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* TOGETHER with all and singular the rights, members, hereditaments,. and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air cenditioning, plumbing and electrical fixtures, wa
ta wall carpeting, fences und gates, and any other cquipment or fixtures now or herenfter attached, connected or fitted in any manner
{ibcin,lz the intention of the parties hereto that all such {fixtures and equipment, other than household furnitire, be considcrc(},n part of

o realty. . ! :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The 'Mortgnﬁor represents and warrants that said Mortgagor §s seized of the above dcsc::ibcd premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawFully empowered to con-

p -

vey ‘or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and ‘against the Mortgagor and every persan whomsoever lawfully claiming or to claim the same or any part thercol.

-~

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtednéss evidenced by said promissory note at the
times and in the manner therein provided. ' . T

2. That this mortgage will secure the Mortgagee for any additionsl sums which may be advanced hereafter, at the option of the
Mortgagee, fqr the payment of taxes, or public assessinents, hazard insurance premiums, repairs or other such purposes pursyant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, orsimilar statutes; and all sums so advunced shall bear

. interest at Li':c same rate or ratés as that provided in said rote unless otherwise agreed upon by the parties ane shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing, :

3. That Mortgagor will keep the improvements on the-mortgaged premises, whether now existing or hereafter to he crected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in a4 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy oe policies of insurance to the Mortpagee and
agrees that all such policies shall be- ield by the Mortgagee should it so require and shall incluede loss payuble clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof_to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and rcimEursc itself for the cost of such insurance, with interest as

hereinabhove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgager fail to do
50, lf]t: Mortgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortitagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to' pay the mortgage debt, with the Mortyagee as heneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount 50 paid shall become a part of the mortgage

debt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
cdue dates theredf and to exhibit the receipts therefor at the offices.of the Mortyagee immediately upon payndént, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”™, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall e dishursed to the Mortgagor in periodic payments, as construction progrosses, 'in atcordance with the terms and condi-
tions ot a Construction Loan Agrecment which is separately executed but is made a part of this mértgage aud incorporated herein by

reference.

8. That the Mortgagor will not further encunuber the premises above deseribed, without the prior consent of the Mortgagee, and
shou]d‘(hc Mortgaor so encumber such premises. the Mortgagee may, at its option. declare the indebtedness hereby seeured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond [or Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid o full, the Mortgagor or hus Purchaser shall e required to file with the Assoctation an
application for an assumption of the mortgage indeltedness, pay the rewsonable cost as required Iy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sade, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by mereasing the interest rate on the said loan balanee to the maxi-
muwn rate per annum permitted to be charped at that time by applicable South Caroling law, or 1 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteasgor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fal 1o comply with the provisens of the within
paragraph. the Mortgagee. at its aption, may declare the indebtedness hereby secured 1o be unmediatels due aod pasahle and mas
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissors note and the sane shall be
unpaid for a period of thirty (30) days. or il there should be any failure to comply with and shide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgasee at s aption iy wrde to the Morteawn at his Lt known
address giving him thirty (30) days in which to rectify the said detault and should] the Mortgagar ful to reetds sad defalt withon the
said thirty days, the Mortgagee, mav. at jts option, increase the interest tate on the Toan Labance for the remantmy teemy of the loan or
for a lesser term to the maxmnnn e per annum peemitted 160 be charged at that fiune by appleabile Siath Caolime Taw, o o lesset
increase rite as may be determined by the Assocition. The monthly pavments swall be adjasted accanlmel

) 11, That should the Mortgaeor fail to make pvments of pronegaal and terest o e o the promissens note and shonld iy montkby
instaflment bevome past due tor 4 penod inoeseess of 15 divs, the Mortoawee mas colleat o “late chaae™ not to eseeml an amonnt
equal to five (5% ) per centinn ol any such past due installiment in order 10 cover the eatra eypense madent to the handling of such

delinquent payments

12. That the Mortgagor hereby assigns to the Maortgasee, its suce essors and asiets Al Uhe aents oaaues el piohts acennni from
the mortgaged premises  retannng the nght o cnllect the same so Tong as the debit herebn s gred i not s wreeans of pasment but
should amy part of the jirnu‘lp.u[ idebtedness, or anterest, taves, o1 fiee aserance premnsns e past doe ol lm||.|n| the SMorteasee
nay without notice or barther procecdimges teke over the mortgaged peennses, af thes shadl e oaconpeed By o tesant ar tenants and
collect said rents and profits and apply the same to the sudebtedness hereln seomed withont Todalins 1o acoont for amthoet ote
”I:m the rents and pr(lflt\ actually 1'1:”1'(1:-(], lews the cost of collechion and aoy Tt o osthopeed ey perjnest Liv Montsavee o
make all rental pavinents darect to the Mortgagee without halubgs 1o the Moctcaear ool motihesd too the cont s b the Morbiaee
i'fi(t should sad premses it the time of sach defanlt he occnpmed by the Mocteavor gl Mot e g il te e Doadae of the
County Court or to apy Jidge of the Court of Comman Pleas sohie shall be readent o presudioe oy the connte benesaun? o the appaomt.
ment of 4 receiver with autharty to take possessn ol sared premeses ond callect sach ents and probis ppdvme soe? rents glier pas
ing the cast ol collecbon, to the oot i e desht without Tabihity t weonnt b ansthine moee than the sente el pmlxh actually

collected.

I3 That the Maortgases at ity opbion, may cequie e Mortaazor o pas o the Mortragee an the fast L of e b nently antil the
note secured hereby s Bally prsd, the folloseing snms i additen t the pavents of proncopad and mterest provdied e sl note a0 sun
equal 1o the preamioms that wall neat beeome due and pavable an poloes of morieaes wiae oty o e ol apphe bl tre od other
|mz:\rr| insurinee covering the nuu‘lﬂ:u{l‘l] propeerty [1||:\ Lases e assessiersts neat die on he ot e D e il o estinated [
the Mortzagee t less all suams alreads paned thereten cdivnded by the anmber of mwondhs o clapse before are menals por o the date when
sich prennums taves and assessments sofl Be doe amd pavable, soch st o bee bl by Mot e o o sard prennoms. toes and
-"Pf'rl.ll assessinenis Shoold these IThih ettty cveeend the amonnt of [ H NI TR T2 Oy el Bl Stontoae e o s assessypetits ar
uratee premngies the escess s he credited T the Morteagee on snbscopent pasnents o bee aede T e Muortearar b o eve
sand st shall B ool baoent Goo ke sand pavenents when the wume bt Teeconme e ol peovabile the Maorteaeor Sl pas e the
Morteaee 10y asounts necessary o ahe up the deficency The Morte ann Bathes avrees b Gp the el o tess oo b the e
hereol Marteages s ot s aption apply dor renewal of morteaee poacots o snobar sosorance b pphe e o e balaoee
fhf'll revnning doe an the morfare debt and the Mortgagor may at ats opfum pay the anele premean ceguced bor the senuaronye
vears of the tenm or the Morteaves mas pan such premminn and add the same to the morteaan el o whio o g the Maitegeans shall
repasy to Maortrages socl poennun pavinent with mterest at the rote cpeobned n s odb prors ssen s ol yal cnentb e st dinents
over the HendAng pavinent |n-||nn|




